Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase
or subscribe for securities. This announcement does not constitute or form a part of any offer or solicitation to
purchase or subscribe for securities in the United States. The securities have not been, and will not be, registered under
the U.S. Securities Act of 1933, as amended (the “Securities Act”) or with any securities regulatory authority of any
state of the United States or other jurisdiction. The securities are being offered and sold outside the United States
in reliance on Regulation S under the Securities Act and may not be offered or sold within the United States absent
registration or an exemption from registration under the Securities Act. No public offering of the securities will be
made in the United States or in any other jurisdiction where such an offering is restricted or prohibited. Any public
offering of securities to be made in the United States will be made by means of a prospectus that may be obtained
from the Company and will contain detailed information about the Company and management, as well as financial
statements. The Company does not intend to register any part of the offering in the United States.
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(the “Company”, Stock Code: 6900)

REPURCHASE AND REMITTANCE OF FUNDS FOR REPAYMENT OF
12.75% SENIOR NOTES DUE 2022
(the “2022 Notes”, ISIN: XS2157244174;
Common Code: 215724417; STOCK CODE: 40553)

Reference is made to the announcements of the Company dated 14 January 2021, 15 January
2021, 22 January 2021, 25 January 2021, 14 December 2021, 22 December 2021, 29 December
2021 and 3 January 2022 in relation to the Notes (the “Announcements”). Unless otherwise
defined, capitalised terms in this announcement will have the same meaning as those defined in the
Announcements.

On 20 January 2022, the Group repurchased the 2022 Notes in an aggregate principal amount of
US$6,000,000. Furthermore, on the same date, the Company has remitted all necessary funds to
the relevant bond repayment account for the repayment of all outstanding 2022 Notes and accrued
interests on the maturity date of the 2022 Notes, being 21 January 2022 and there will be no
outstanding 2022 Notes in issue after such repayment.

By Order of the Board
Sunkwan Properties Group Limited
Zhu Jing
Chairwoman

Hong Kong, 20 January 2022
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